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27th September, 2018

The Manager, BSE Limited

Listing Department, 25t Floor, New Trading Ring, Rotunda
National Stock Exchange of India Ltd. Building, Phiroze Jeejeebhoy Towers,
“Exchange Plaza”, C-1, Block G, Dalal Street, Fort,

Bandra-Kurla Complex, Bandra (E), Mumbai - 400 001

Mumbai - 400 051 Scrip Code: 540136

Symbol: HPL

Sub:- Proceedings of the 26t Annual General Meeting of HPL Electric & Power Limited
Dear Sir,

In reference with the captioned subject, we are submitting herewith the Gist of the Proceedings
of the 26t Annual General Meeting (AGM) of the Company held on 27t September, 2018 in
terms of Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements) Regulations,

2015.

This is for your kind information and record.
Thanking You

Yours Faithfully

Vivek Kumar
Company Secretary

Encl: As above
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GIST OF THE PROCEEDINGS OF THE 26™ ANNUAL GENERAL MEETING

DATE, TIME AND VENUE OF THE MEETING:

The 26t Annual General Meeting (AGM) of the Members of HPL Electric & Power Limited (‘the
Company’) was held on Thursday, 27t September, 2018 at 11.00 A.M. at Palm Green Resort,
21/30, Bakoli, GT Karnal Road, Alipur, New Delhi- 110036, to transact the Ordinary and Special
Business, as mentioned in the Notice dated 2nd August, 2018 of the 26™ AGM.

Total 97 Members and 5 proxies attended the meeting as per record of attendance.
BRIEF DETAILS OF DELIBERATIONS AT THE MEETING:

Mr. Lalit Seth, Chairman and Managing Director, chaired the Meeting and declared that the
requisite quorum was present and called the Meeting to order. He introduced the Directors
present at the dias. Thereafter, the Joint Managing Director delivered the speech on behalf of the
Chairman.

With the consent of the members, the Notice convening the Annual General Meeting was taken
as read. For the information of the members present in the meeting, the Chairman informed that
the Register of Directors’ and Key Managerial Personnel and their shareholding in terms of
Section 170 read with Section 171 of the Companies Act, 2013, the Registers of Contracts in
terms of Section 189 of Companies Act, 2013, the Directors’ report with the annexures thereto
for the financial year ended 31st March, 2018 and the Auditors’ Report for the year ended on that
date, were made available for their inspection till the conclusion of the meeting.

It was further informed that the Board of Directors had appointed Mr. Deepak Kukreja
(FCS No. 4140), Partner DMK Associates as the Scrutinizer and Mrs. Monika Kohli
(FCS No. 5480), Partner DMK Associates as the Alternate Scrutinizer, to scrutinize the remote e -
voting and voting through ballot paper, in a fair and transparent manner.

The Chairman chaired, conducted and informed the objectives and implications of the below-
mentioned matters as set out in the Notice of the 26t AGM. Thereafter, the business items as
set out in the Notice of 26t Annual General Meeting were put to vote through Ballot paper and
Scrutinizer was asked to conduct the voting through ballot paper.

The Authorised representatives of Scrutinizer have shown the empty Ballot boxes to the
members and locked the same in the presence of witnesses of shareholders. Thereafter voting
process commenced on the below mentioned 7 (seven) resolutions as set out in the Notice of the
26t Annual General Meeting.

Ordinary Business:
1. To receive, consider and adopt the Audited Financial Statements (including the Consolidated
Financial Statements) of the Company for the Financial Year ended 31st March, 2018

together with the Reports of the Board of Directors and Auditors thereon. (ordinary
resolution)
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2. To declare final dividend of Re. 1.00 per equity share for the Financial Year ended
31st March, 2018. (ordinary resolution)

3. To appoint a director in place of Mr. Vinod Ratan Gupta (DIN: 07401017), who retires by
rotation and being eligible, offers himself for re-appointment. (ordinary resolution)

Special Business:

4. Ratification of Remuneration of the Cost Auditors (ordinary resolution)

5. Appointment of Mr. Hargovind Sachdev (DIN: 08105319) as an Independent Director
(ordinary resolution)

6. Revision of Remuneration payable to Mr. Chandra Prakash Jain (DIN: 00311643), Whole-
time Director of the Company (special resolution)

7 Revision of remuneration payable to Mr. Vinod Ratan Gupta (DIN: 07401017)
Whole- time Director of the Company (special resolution)

The Chairman provided a fair opportunity to the members present to seek clarifications and/or
offer their comments on the items. The queries raised by the members present, about the
Company's business as well as on the resolutions, were duly replied by the Chairman and other
Directors.

The details of voting procedure were explained to the members. It was informed that the
Company had provided remote e-voting facility to the members which commenced at 10.00 A.M.
on 24t September, 2018 and ended at 5.00 P.M. on 26t September, 2018 and that voting
through ballot paper will be carried out at the Meeting. It was also informed that those
shareholders who had already cast their votes through remote e-voting should not cast their
vote again, otherwise their votes would be treated as invalid.

The members then cast their votes (who have not voted so far by remote e-voting) on the ballot
papers and deposited the same in the ballot boxes placed at the meeting hall. The Chairman
informed the members that the consolidated results of the remote e-voting and voting through
ballot paper will be announced within 48 hours and be intimated to the Stock Exchanges and
posted on the website of the Company and Karvy Computershare Private Limited.

The Chairman thanked the members present and concluded the meeting at 12 Noon.
For HPL Electric & Power Limi

Qo

lit Seth
Chairman and Managing Director
DIN: 00312007
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