HPL Electric & Power Limited
CIN : L74899DL1992PLC048945

Corporate Office : Windsor Business Park, B-1D, Sector-10,

Noida - 201301 (U.P) | Tel.: +91-120-4656300 | Fax. +91-120-4656333
E-mail : hpl@hplindia.com | website: www.hplindia.com

9th August, 2022

The Manager, BSE Limited

Listing Department, 25% Floor, New Trading Ring, Rotunda
National Stock Exchange of India Ltd. Building, Phiroze Jeejeebhoy Towers,
“Exchange Plaza”, C-1, Block G, Dalal Street, Fort,

Bandra-Kurla Complex, Bandra (E), Mumbai - 400 001

Mumbai - 400 051

Symbol: HPL Scrip Code: 540136

Sub: Outcome of Board Meeting
Dear Sir,

In terms of Regulation 30 and 33 of the Securities & Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015, we wish to inform that the Board
of Directors of the Company in its meeting held today i.e. 9t August, 2022 has inter-alia
considered and approved the following:

1. The Un-audited (Standalone & Consolidated) Financial Results for the quarter ended
30t June, 2022, along with the Limited Review Report thereon, as received from the
Statutory Auditors M/s. Kharabanda Associates, Chartered Accountants.

2. The 30% Annual General Meeting (AGM) of the Company is scheduled to be held on
Friday, 30t September, 2022 through Video Conferencing/Other Audio Visual Means. The
Notice convening the AGM & the Annual Report for the financial year ended 31st March,
2022, will be sent in due course.

3. Appointment of the following Auditors:

S. Particulars Brief Profile Reason of Change and

No Term of Appointment

1. M/s. Sakshi & Associates, | M/s. Sakshi & Associates is | The term of existing
Chartered Accountants, as the | 3 leading Chartered | Statutory Auditors M/s.
Statutory ~ Auditors of the | Accountant Firm based in | Kharabanda Associates,
Company New Delhi. The firm | Chartered Accountants is
specializes in the areas of | completing at the ensuing
Audit, Taxation, | 30"  Annual General
Compliance, Corporate and | Meeting of the company.
Financial Advisory. Hence the Board of
directors in its meeting
held on today i.e. 9t
August, 2022 considered
and approved the
appointment of M/s.
Sakshi & Associates,
Chartered Accountants
(Firm  Registration = No.
025099N) as Statutory
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Auditors of the company
pursuant to Section 139 of
the Companies act, 2013 in
place of retiring Auditors
subject to the approval of
the members in the ensuing
Annual General Meeting.
The appointment shall be
for a period of 5 (five)
consecutive years from the
conclusion of the ensuing
30th Annual General
Meeting till the conclusion
of 35 Annual General
Meeting to be held in the
year 2027.

M/s. M.K. Singhal & Co. Cost
Accountants, Partnership
Firm as the Cost Auditor of
the Company

M.K. Singhal & Co., Cost
Accountants, is a Partnership
Firm and specializes in
Financing, Taxation and
costing and Pricing
Assignments. Many costing
and pricing assignments are
carried out by the firm.
Practising contemporary
costing issues including cost
reduction, strategic costing,
Activity Based Costing etc.

For the Financial Year

2022-23

PricewaterhouseCoopers
Services LLP (PwC), as Internal
Auditor of the Company.

PwC is a widely known large
professional services firm
and provide a range of
services spanning across
assurance, advisory and tax.
Its purpose is to build trust in
society and solve important
problems. It is a network of
firms in 157 countries with
more than 223,000 people
who are committed to
delivering quality in services.
In India, PwC has offices in
various  cities  including
Ahmedabad, Bangalore,
Chennai, Delhi NCR,
Hyderabad, Kolkata, Mumbai
and Pune.

For the Financial Year

2022-23

M/s. AVA Associates, Company
Secretaries, as Secretarial
Auditor of the company

AVA Associates is a team of
young and dynamic
corporate consultants
serving the industry in the
field of corporate law and

For the Financial Year

2022-23
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governance. AVA Associates

places itself to serve the

corporate sector in the

following major areas:

1. Business start up services

2. Corporate secretarial &
regulatory compliances

3. Liaison, representation &
approval services

4. Corporate/ Business
restructuring (merger,
amalgamation,
demerger,

5. Corporate litigations,
agreements & contracts

6. IPR consulting &

protection:

Certification services:

8. Audit services

~

The Board Meeting commenced at 3:00 PM and concluded at 5:00 PM.

This is for your kind information and record please.

Thanking You,

For HPL Electric & Power Limited
VIVEK
KUMAR:
Vivek Kumar
Company Secretary

Encl: As Above
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KHARABANDA ASSOCIATES
Chartered Accountants
112, RPS FLATS, SHEIKH SARAI, PHASE-I
NEW DELHI-110017
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Independent Auditor’'s Review Report on the Quarterly Unaudited Standalone Financial Results
of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligation and Disclosure

Requirement) Regulation, 2015, as amended

Review Report to
The Board of Directors
HPL Electric & Power Limited

ili; We have reviewed the accompanying statement of unaudited standalone financial results (“the
Statement”) of HPL Electric & Power Limited (the ‘Company’) for the quarter ended June 30, 2022
attached herewith, being submitted by the Company pursuant to the requirements of Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (‘Regulation’)
as amended (the " Listing Regulations”).

2. The preparation of the Statement in accordance with the recognition and measurement principles
laid down in Indian Accounting Standard 34, (Ind AS 34)” Interim Financial Reporting” prescribed
under section 133 of the Companies Act 2013, as amended, read with relevant rules issued
thereunder and other accounting principles generally accepted in India, read with the Circular is
the responsibility of the Company’s management and has been approved by the Board of
Directors of the Company. Our responsibility is to express a conclusion on the Statement based

on our review.

3. We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410,
"Review of Interim Financial Information performed by the Independent Auditor of the Entity”
issued by the institute of Chartered Accountants of India. This standard requires that we plan
and perform the review to obtain moderate assurance as to whether the Statement is free of
material misstatement. A review of interim financial information consist of making inquiries,
primarily of persons responsible for financial and accounting matters, and applying analytical and
other review procedures. A review is substantially less in scope than an audit conducted in

accordance with Standard on Auditing and consequently does not enable us to obtain assurance




that we would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

4, Based on our review conducted as above , nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with the recognition and
measurement principles laid down in the applicable Indian Accounting Standards (‘Ind AS')
specified under Section 133 of the Companies Act 2013 as amended, read with relevant rules
issued there under and other recognised accounting practices and policies has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 read with the Circular, including the manner in
which it is to be disclosed, or that it contains any material misstatement.

For Kharabanda Associates
Chartered Accountants
(Firm Registration No. 003456N)

yoewde

mda) )

Proprietor

(Membership No. 82402)
UDIN:22082402A0PFVM3726
Place: New Delhi

Date: 09.08.2022
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UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER ENDED JUNE 30, 2022
(Rs. in Lakhs)
Quarter Ended Year Ended
:r. Parficulars 30.06.2022 31.03.2022 30.06.2021 31.03.2022
0.
Unaudited Audited Unaudited Audited

1 |Income

(a) Revenue from operations 2845448 32,392.58 12,850.27 100,427.98

(b) Other income 83.77 26.31 124.59 352.46

Total Income 28,538.25 32,418.89 12,974.86 100,780.44
2 [Expenses

(a) Cost of materials consumed 19,456.31 21,206.45 10,121.31 65,573.49

(b) Changes in inventories of finished goods and work-in-progress (351.20) 520.24 (1,907.34) 747.02

(c) Employee benefits expense 3,286.50 3,237.14 2,317.73 11,839.52

(d) Finance Cost 1,643.55 1,623.76 1,607.89 6,411.94

(e) Depreciation and amortisation axpense 1,059,91 1,082.42 1,093.18 4,403.28

(f) Other expenses 2,584.00 3,325.11 1,496.50 10,718.57

Total Expenses 27,679.07 30,995.12 14,729.27 99,693,82
3 |Profit before excepfional items and tax (1-2) 859.18 1,423.77 (1,754.41) 1,086.62
4 |Exceptional Items (Loss)Income - - = -
5 |Profit before tax (3+4) 859.18 1,423.77 (1,754.41) 1,086.62
6 |Tax expense

(a) Current tax 150.12 190.90 - 190.90

(b) Deferred tax 14895 (31.61) 245.02 183.77

Total Tax Expense 299.07 159.29 245.02 374.67
7 |Net profit for the period (5-6) 560.11 1,264.48 (1,999.43) 711.95
8 |Other comprehensive income / (loss)

(A) items that will not be reclassified to profit or loss in subsequent

period

(i) Remeasurement of post employment benefit obligations (25.15) (154.43) 22.13 (92.57)

(ii) income tax relaled to above 8.79 53.97 (7.73) 3235

(B) items that will be reclassified to profit or loss in subsequent period

Other comprehensive income for the period, net of tax (16.36) (100.46) 14.40 (60.22)
9 |Total comprehensive income for the period, net of tax (7+8) 543.75 1,164,02 (1,985.03) 651.73
10 |Paid up equity share capital (face value of Rs. 10/- each) 6,430.05 6,430.05 6,430.05 6,430.05
11 [Eamings Per Equity Share (EPS)

(nominal value of Rs. 10/- each) (not annualised)

(a) Basic (Rs.) 0.87 1.97 @3.11)

(b) Diluted (Rs.) 0.87 1.97 (3.11) 1.11

Notes:

2)

3)

4)

5)

The above results have been reviewed by the Audit Commitiee and approved by the Board of Directar's at their respective meetings held on August 09,
2022, The statulory auditors of the Company have conducted limited review of these financial results, pursuant to Regulation 33 of SEBI (Listing

Obligation and Disclosure Requirements) Regulation 2015.

These financial results have been prepared in accordance with Indian Accounting Standards (Tnd-AS) as prescribed under section 133 of Companies Act
2013 read with Rule 3 of the Companies (Indian Accounting Standards) Rules 2015 and relevant amendment thercaller.

The figures of the last quarter are the balancing figures between audited figures in respect of the full financial year upto March 31, 2022 and the
unaudited published year-to-date figures up to December 31, 2021, being the date of the end of the third quarter of the financial year which were
subjected to limited review.

Management has changed its segmental reporting by consolidating/restructuring on the basis of similar economic, market and business characteristics.
Thereby the two new reportable segments identified are Consumer & industrial by aggregating wire & cables, lighting, luminaries and swilchgear
business in to one segment and aggregaling of Metering, systems and projects business in to another segment as Metering & Systems. Changes in
repartable segment are in accordance with Ind AS 108, hence previous year figures are re-instated to make it comparable,

Previous quarter/year ended figures have been regrouped/ restated whereever necessary.

For and on behalf of the Board of
HPL Electric & Power Limited

ishiSet
Managing Director
DIN:00203469

Place: Noida

Dale: 09.08 2022 5
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Standalone Segmentwise Revenue, Results, Assets and Liabilities for the quarter ended June 30, 2022 ,
(Rs in lakhs)
Quarter Ended Year Ended
S. No. Particulars 30.06.2022 31.03.2022 30.06.2021 31.03.2022
Unaudited Audited Unaudited Audited
(a) |Segment Revenue
Metering & Systems 13,583.02 14,341.79 5,108.92 43,444,05
Consumer & Industrial 14,871.46 18,050,79 7,741.35 56,983.93
28,454.48 32,392.58 12,850.27 1,00,427.98
less: Inter segment revenue - - - -
Total 28,454.48 32,392.58 12,850.27 1,00,427.98
(b) |Segment Results
Metering & Systems 1,669.35 1,905.71 137.34 4,738.82
Consumer & Industrial 1,793,11 2,236.03 198.03 6,061.25
Sub Total 3,462.46 4,141.74 335.37 10,800.07
Less : Unallocated expenses net of Income © 959.73 1,094.21 481.89 3,301.51
Less : Interest Expense 1,643.55 1,623.76 1,607.89 6,411.94
Profit before tax 859.18 1,423.77 (1,754.41) 1,086.62
Less : Tax Expenses 299.07 159.29 245.02 374.67
Profit after Tax 560.11 1,264.48 (1,999.43 711.95
(c) [Segment Assets
Metering & Systems 68,257.90 67,108.39 61,945.46 67,108.39
Consumer & Industrial 81,773.66 82,888.01 79,247.24 82,888.01
sub-total 1,50,031.56 1,49,996.40 1,41,192.70 1,49,996.40
Unallocated 6,707.69 6,985.29 6,874.23 6,985.29
Total 1,56,739.25 1,56,981.69 1,48,066.93 1,56,981.69
(d) [Ségment Liahilities
Metering & Systems 11,291.66 12,240.06 10,585.70 12,240.06
Consumer & Industrial 12,564.02 13,447.72 11,818.41 13,447.72
sub-total 23,855.68 25,687.78 22,404.11 25,687.78
Unallocated 56,260.75 55,214.82 52,124.05 55,214.82
Total 80,116.43 80,902.60 74,528.16 80,902.60
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KHARABANDA ASSOCIATES
Chartered Accountants
112, RPS FLATS, SHEIKH SARAI, PHASE-I
NEW DELHI-110017
Phone: 26017190, 26012178

Independent Auditor’s Review Report on the Quarterly Unaudited Consolidated
Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing

Obligation and Disclosure Requirement) Regulation, 2015, as amended

Review Report to
The Board of Directors

HPL Electric & Power Limited

We have reviewed the accompanying statement of unaudited consolidated financial results of
HPL Electric & Power Limited (“the Company”) and its subsidiaries listed in Annexure-l (the
Company and its subsidiaries constitute “the Group”) for the quarter ended June 30, 2022 (the
“Statement”) attached herewith, being submitted by the Company pursuant to the
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 as amended (‘the Listing Regulation’).

This Statement, which is the responsibility of the Company’s Management and approved by the
Board of Directors of the Company, has been prepared in accordance with the recognition and
measurement principles laid down in Indian accounting Standard 34, (Ind AS 34) “Interim
Financial Reporting” prescribed under section 133 of the Companies Act, 2013 as amended, read
with relevant rules issued thereunder and other accounting principles generally accepted in
India read with Circular. Our responsibility is to express a conclusion on the Statement based on
our review,

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity”
issued by the Institute of Chartered Accountants of India. This standard requires that we plan
and perform the review to obtain moderate assurance as to whether the Statement is free of
material misstatement. A review of interim financial information consist of making inquiries,
primarily of persons responsible for financial and accounting matters, and applying analytical
and other review procedures. A review is substantially less in scope than an audit conducted in
accordance with Standards on Auditing and consequently does not enable us to obtain
assurance that we would become aware of all significant matters that might be identified in an
audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the Circular No. CIR/CFD/CMD1/44/2019
dated March 29, 2019 issued by the Securities and Exchange Board of India under Regulation
33(8) of the SEBI (Listing Obligation and Disclosure Requirements) Regulation, 2015 as amended,
to the extent applicable.




4. We did not review the financial results of subsidiaries considered in the preparation of the
Statement and whose financial results reflects total assets of Rs. 14,919.69 lakhs as at June 30,
2022, total revenue of Rs. 3,067.39 lakhs, total net profit of Rs. 71.85 lakhs and total
comprehensive loss (comprising of profit and other comprehensive income) of Rs. 71.82 lakhs
for the quarter ended June 30, 2022 as considered in the statement. These financial results and
other financial information have been reviewed by other auditors whose report has been
furnished to us, and our conclusion on the Statement, in so far it relates to the amounts and
disclosure in respect of these subsidiaries is based solely on the report of the other auditors and
procedures performed by us as stated in paragraph 3 above. Our conclusion on the statement is
not modified in respect of the above matter.

5. Based on our review conducted as per paragraph 3 above and based on the consideration of
reports of the other auditor referred to in para 4, nothing has come to our attention that cause
us to believe that the accompanying Statement, prepared in accordance with recognition and
measurement principles laid down in the aforesaid Indian Accounting standards (‘Ind AS)
specified under Section 133 of the Companies Act, 2013, as amended, read with relevant rules
issued thereunder and other accounting principles generally accepted in India, has not disclosed
the information required to be disclosed in terms of Regulations 33 of the SEBI (Listing
Obligation and Disclosure Requirements) Regulation, 2015 read with the Circular, including the
manner in which it is to be disclosed, or that it contains any material misstatement.

For Kharabanda Associates
Chartered Accountants
(Firm Registration No. 003456N)

(Membership No. 82402)
UDIN:22082402A0PGYZ2452
Place : New Delhi

Date :09.08.2022

Annexure-1: List of entities consolidated as at 30" June 2022

1. Himachal Energy Private Limited
2. HPL Electric & Power Limited-Shriji Designs
3. HPL Electric & Power Limited-Trimurthi Hitech Co. Pvt Ltd-Shriji Designs
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UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER ENDED JUNE 30, 2022

(Rs. in Lakhs)
Quarter Ended Year Ended
Sr.No. Particulars 30.06,2022 31.03.2022 30.06,2021 31.03.2022
Unaudited Audited Unaudited Audited

1 |Income
(a) Revenue from operations 29,559133 32,513 58 12,898 30 101,395.47
(b) Other income 99.29 56.97 139.95 419.76
Total Income 29.658.62 32,570.55 13,038.25 101,815.23

2 |Expenses
(a) Cost of materials consumed 20,048.77 20,308 60 9,729,78 64,526.42
(b) Changes in inventories of finished goonds and work-in-progress (409 86) 68433 (1,788 74) 739.22
(c) Employec benefits expense 3,404.27 3,513.41 2,376.15 12,383 98
(d) Finance Cost 1,752.99 1,737.40 1,696.71 6,831.53
(e) Depreciation and amortisation expense 1,141.45 1,158.34 1,168.70 4,707.65

Other expenses 2,751.67 344286 1,599.46 11,232.95
Total Expenses 28,689.29 30,844.94 14,782.06 100.421.75

3 |Profit before exceptional items and tax (1-2) 969 33 1,725.61 (1,743.81) 1,393.48

4 |Exceptional Items (Loss)/Income - - - g

5  [Profit before tax (3+4) 969 33 1,725.61 (1,743 81) 1,393.48

6 |Tax expense
(a) Current tax 173.09 25243 589 26563
(b) Deferred tax 16427 120.86 24273 347.39
Total Tax Expense 337.36 37329 24862 613.02

7  |Net profit for the period (5-6) 631.97 1,352.32 (1,992.43) 780.46

8 |Other comprehensive income / (loss)

(A) itemns that will nol be reclassified to profit or loss in subsequent

pc(fl‘»d

(i) Remcasurement of post employment benefit obligations (25.18) (151 80) 21,28 (92.71)
(ii) income tax related to above R RO 5356 (7.49) 3239
(B) items that will be reclassified to profit or loss in subsequent period - - -
Other comprehensive income for the period, net of tax (16.38) (98.24) 13.79 (6032)

9 [Total comprehensive income for the period, net of tax (7+8) 615.59 1,254.08 (1,978.64) 720.14

10 |Net Profit attributahble to:

-Owners 629.92 1,348.62 (1,992.63) 77731
~Non-controlling interest 205 3.70 0.20 315

11 |Other Comprehensive income attributable to:

-Owners (16.38) (98.31) 13.81 (6032)
-Non-controlling interest (0.00) 0.07 (0.02) (0.00)

12 |Total Comprehensive income attributable to:

-Owners 613.54 1,250 31 (1,978 82) 716.99

-Non-controiling inferest 2.08 397 0.18 315
13 |Paid up equity share capital (face value of Rs, 10/- each) 6,430.05 6,430 05 6,430 05 6,430 05
14 [Earings Per Equity Share (EPS)

(nominal value of Rs. 10/- each) (not annualised)

(a) Basic (Rs.) 0.98 2.10 (3.10) 1.21

(b) Diluted (Rs ) 0.98 2.10 (3.10) 1.21

Notes:

1)  The above results have been reviewed by the Audit Committes and approved by the Board of Director’s at their respective meetings held on August 09,
2022, The statutory auditors of the Company have conducted limited review of these financial results, pursuant to Regulation 33 of SEBI (Listing
Obligation and Disclosure Requirements) Regulation 2015.

2)  These financial results have been prepared in sccordance with Indian Accounting Standards (Ind-AS) as prescribed under section 133 of Companies Act
2013 read with Rule 3 of the Companies (Indian Accounting Standards) Rules 2015 and relevant amendment thereafier.

3)  The figares of the last quarter are the batancing figures between audited figures in respect of the full financial year upto March 31, 2022 and the unaudited
published year-to-date figures up to Decemnber 31, 2021, being the date of the end of the third quarter of the financial year which were subjected to limited
review.

4)  Management has changed its segmental reporting by consolidating/restructuring on the basis of similar economic, market and business characteristics.
Thereby the two new reporiable segments identified are Consumer & industrial by aggregating wire & cables, lighting, luminaries and swilchgear
business in to one segment and aggregating of Metering, sysiems and projects business in to another segment as Metering & Systems, Changes in
reportable segment are in accordance with Ind AS 108, hence previous year figures are re-instated to make it comparable.

5)  Previous quarter/year ended figures have been regrouped/ restated whereever necessary,

Place: Noida

Registered Office : 1/20, Asaf Ali Road, New Delhi - 110 0D
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Consolidated Segmentwise Revenue, Results, Assets and Liabilifies for the quarter ended June 30, 2022

(Rs in lakhs)
Quarter Ended Year Ended
S. No. Particulars 30.06.2022 31.03.2022 30.06.2021 31.03.2022
Unaudited Audited Unaudited Audited
(a) |Segment Revenue
Metering & Systems 14,687.87 14,462.,79 5,156.95 44,411.54
Consumer & Industrial 14,871.46 18,050.79 7,741.35 56,983.93
29,559.33 32,513.58 12,898.30 1,01,395.47
less: Inter segment revenue - .- - s
Total 29,559.33 32,513.58 12,898.30 1,01,395.47
(b) |Segment Results
Metering & Systems 1,888.94 - 2,321.19 236.76 5,465.27
Consumer & Industrial 1,793.11 2,236.03 198.03 6,061.25
Sub Total 3,682.05 4,557.22 434.79 11,526.52
Less : Unallocated expenses net of Income 959.73 1,094.21 481.89 3,301.51
Less : Interest Expense 1,752.99 1,737.40 1,696.71 6,831.53
Profit before tax 969.33 1,725.61 (1,743.81) 1,393.48
Less : Tax Expenses 337.36 373.29 248.62 613.02
Profit after Tax 631.97 1,352.32 (1,992.43) 780,46
(¢) [Segment Assets i
Metering & Systems 78,911.30 77,701.46 71,283.35 77,701.46
Consumer & Industrial 81,773.66 82,888.01 79,247.24 82,888.01
sub-total 1,60,684.96 1,60,589.47 1,50,530.59 1,60,589.47
Unallocated 2,925.31 3,195.90 3,202.26 3,195.90
Total 1,63,610.27 1,63,785.37 1,53,732.85 1,63,785.37
(d) |Segment Liabilities
Metering & Systems 15,203.81 16,131.23 13,607.84 16,131.23
Consumer & Industrial 12,564.02 13,447.72 11,818.41 13,447.72
sub-total 27,767.83 29,578.,95 25,426.25 29,578.95
Unallocated 58,602.45 57,581.98 54,284.50 57,581.98
Total 86,370.28 87,160.93 79,710.75 87,160.93

Registered Office : 1/20, Asaf All Road, New Delhi - 110 002
Tol.: +91-11-23234411 | Fax:+91-11-23232639
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