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Dear Sir,

Subject: Qutcome of Board Meeting

Pursuant to SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 we
herewith submit that the Board of Directors of the Company in its Meeting held on Monday, the
22" day of May. 2017. inter alia approved the followings

1.

Audited Financial Results (Standalone and Consolidated), for the Quarter & Financial
Year ended March 31, 2017.

Auditor’s Report on the aforesaid Audited Financial Results (Standalone and
Consolidated). for Financial Year ended March 31. 2017.

Recommended final dividend of 15% i.e. Rs.1.50 per equity share for the financial year
2016-17, subject to approval of members in the ensuing Annual General Meeting.

Appointment of Mr. Neeraj Kumar, as Chief Financial Officer (CFO) of the company
w.e.f. 22.05.2017. Further the brief profile of Mr. Neeraj Kumar is as under:

Mr. Neeraj Kumar is qualifies Chartered Accountant having over 10 years of rich
experience in Finance and Accounts. He is already in employment with the company
from last one year and now being appointed as CFO of the company.

The meeting commenced at 12:30 PM and concluded at &:15. P m.,

Kindly take the same on record.

Thanking You.

Yours Faithfully,
For HPL ELECT

ré_‘i"ée-’-il(';ii\wglz LIMITED
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,\\,j\k o Asaf Alj f‘,
VIVEK KUMAR A,
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SAHNI MEHRA & CO.

Chartered Accountants
/73, Sunder Nagar, New Delhi-110 003
_.Phone: 26142304, 26142750

INDEPENDENT AUDITORS'S REPORT

To Board of Directors of HPL Electric & power Limited

We have audited the Quarterly financial results of HPL Electric & Power Limited for the quarter ended March
31, 2017 and the year to date results for the year from April 1% 2016 to March 31% 2017 altached herewith
being submitted by the company pursuant to the requirement of Reguiation 33 of the S£i| {Listing Obligations
and Disclosure Requirements) Regulations, 2015. These quarterly financial results as well as the vear to date
financial results which are the responsibility of the company’s management and approved by the Board of
Directors, have been prepared on the basis of the related financial statements which is in accordance wiih
Accounting Standards specified under Section 133 of the Act read With relevant rules issued thereunder, as
applicable and other accounting principles generally accepted in India.

We conducted our audit in accordance with the standards on Auditing specified under section 143 (10} of the
Act. Those standards require that we plan and perform the audit to ohtain reasonable assurance ahout
whether the financial results are free of material misstatement. An audit inctudes examining on test basis,
evidence supporting the amounts disclosed as financial results. The procedures selected depend on the
auditor’s Judgment, including assessment of the risks of material misstatement of the financial statement,
whether due to fraud or error. In making those risk assessments, the auditor considers Internal financial
control relevant to the Company’s preparation of financial statement . that give a true and fair view, in order
to design audit procedures that are appropriate in the circumstances. An audit also includes evaluating the
appropriateness of the accounting policies used and the reasonableness of the accounting estimates made by
the company’s, management and Board of Directors, as well as evaluating the overall presentation of the
financial Statement. We believe that the audit provides a reasonable basis for our opinion,

In our opinion and to the best of our information and according to the explanation given to us the quarterly
financial results as well as the year to date results :

{i) Are presented in accordance with the requiréments of Regutation 33 of the SEBI (Listing Obfigation and
Disclosures Requirements) Regulations, 2015 in this regard: and

(i) give a true and fair view of the net profit and other financial information for the quarter ended March
31% 2017 as well as the year to date results for the vear ended from April 1% 2016 to March 31% 2017,

For Sahni Mehra & Co.
Chartered Accountants

Oprietor
Membership No. 009246

Place: New Delhi
Date: &2+ 0S5~ 2o |7
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STATEMENT OF STANDALONE AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2017

{Rs. In Lakhs)
Sk No. Particulars QUARTER ENDED Year Ended
31.03.2017 131.12.2016 |31.03.20i6 |31.03.2017 |31.03.2016
AUDITED | UNAUDITED | AUDITEDR AUDITED AUDITED
i|Revenue
{a) Revenue from Operation (Net) 28,681.89 21,122.63 30,729.34 926480061 111,526.25
{h) Other income 86.99 161.34 92.05 449.07 485.56
Tolal Revenue 28,768.88 21,283.97 30,828.3% 82,097.33 | 112,013.81
2|Expenses
{a)Cost of matrials consumed 17,807.78 12,911.17 19,584.81 6200175 74,603.08
{BiPurchase of stock in trade - - - -
{c)Changes in inventories of finished goods,wok in progress and 2,563.58 887.96 477.76 {34.67) (535.64)
stock in trade
(d}Employees benefits expense 2,827.95 2,594.27 3,499.12 16,695.43 10,669.50
{e)Finance Cost 1,001.52 1,033.45 2,096.97 6,091 .20 7,823.71
{e)Depreciction & amortization expense 559.23 537.92 518.78 2,145.8% 1,936.52
(fiOther expenses 2,671.33 2,05379.47 3,114.72 914549 12,632.62
Total expenses 27,381.40 20,044.24 29,292.16 90,045.09 107,128.79
3iProfit from operations beforve Exceptional iten {1-2) 1,387.48 1,238.73 1,536.23 3,052.04 4,882.02
4{Exceptional items - - - - -
5|Profit/loss From continuing operations after exceptional items 1,387.48 1,239.73 1,536.23 3,052.04 4,882.02
but before taxes
GiTax expense 42961 311.62 196.90 8038.19 1,177.78
7|Net profit from continuing operations after taxes 057 .87 52811 1,339.33 2,242.85 3,704.24
8{Profit/loss from discontinuing operations {net off taxes) - - - - -
9iNet profit/{toss) for the period 957.87 928.11 1,339.33 2,243.85 3,704.24
101Paid-up Equity Share capital {face value of Rs 10 each} 6,430.05 6,430.05 4,642.90 6,430.05 4,642.90
11{Reserves Exciuding Revaluation Reserves as per Balznce sheet of
previous accounting year . 64,958.94 30,885.14
12| {i}€arning ner share(Before extra ordinary items) of 35.10 each*
{Not Annualised)
{a) Basic (Rs.) 1.49 1.4% 2.88 4.05 7.98
Ib} Diuted (Rs.) 1.49 1.46 2.88 4.05 7.98
{il}Earning per share(after extra ordinary items) of Rs.10
each*{Not Annuaiised)
{a) Basic {Rs.) 1.49 1.46 2.88 4.05 7.98
{v) Diluted (Rs.) 1.49 1.46 2.88 4,05 7.98
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Standaione Results of HPE Electyic & Power Lid
Standalone Segmentwise Revenue, Results, Assets, Liabiily and Capial Employed
{15 In Lakhs)
Quarter Ended Year Ended
5. Partic o
Nao. articulars 31.03.2017 31.12.2016] 31032016 | 31.03.2017 | 3140320106
AUDITED UNATIDIYED AUDITED ALIDITED AUDITED
FOIPRIMARY BEHSINESS Si-‘,(}’s\ﬂfi\f'l'
(1) [Segment Revenue (aet}
Maetering 11,347.84 13,0249 93 14,478.24 40,356.98 3137425
Switchgear 4,188.90 3494572 4.99535 17.397.10 17,6068 27
Lighting 9.562.92 4,035.78 7.860.69 2193943 2734489
Wires & Cables 358217 KNERRE] 3,395.06 12,954.55 15,138 .84
Total 28,681.89 21,122.463 36,729.34 $2,648.006 11§,526.25
{b) [IResults {(Net)
Netirng Ptz 4y 1.726.24 3.570.45 6.491.47 10,267.50
Switchgear 1.056.21 1,060 21 73747 4.014.46 3.67590
Lighting 1,088.88 72810 1,389.21 3,188.32 5,429.20
Wires & Cables 293,30 241.71 20823 1,046.13 76540
Sub Total 4,070.88 3,756.32 5,965,006 £4,740.38 20,141.00
Less - Unallocated expenses net of 1,68t .88 1.483.14 233186 5.597.14 743525
Incoeme
Qperating, prodit T ART0G 2273 AR 1A33.20 914324 12,705.75
Less * Ingerest Expenses 1,001.52 1,033.45 2,096 97 6,001.20 7.823.71
Profit betore tax 1,387.48 1,239.73 1,536.23 3,052.04 4.882.04
Less : Tax Expenses 429.61 362 196.90 80819 1,177.80
Profit after Tax 457,87 928.11 1,339.33 2,243.85 3,704.24
€ [Segment Asgsets
Metering 55.033.54 5531744 62 993.60 55.033 54 62.993.60
Switchgear 17,106.39 32,523.44 28401.02 37,16 39 28.401.02
Lighting 2543991 24 507.93 23,251.71 2543991 2325171
Wires & Cables 13,134.94 13,057.06 12,493.02 13,134.94 12,493.02
Unallocaied 6,588 81 4.970.39 7,758.00 0,588 81 7,758.00
Total 137,303.59 £30,376.26 | §34,897.35 | 137,303.59 134,897.35
(d) [Segment Liabilitics
Metering 16,076 51 1542850 2188010 t6,076.51 21,880.10
Swilchpear 7,957.46 6,296.94 6,831.00 7,957.46 6,831.00
Lighting 2,550.04 3.361.44 3148215 2,550.04 3,482.15
Wires & Cables 2,366.29 1,160.02 4,429.83 2,366.29 4,429.83
Unallocated 34,404.19 31,197.37 60,373.50 34,404.19 60,373.50
Total 63,354,49 57,444.28 96,996.58 63,354.49 96,996.58
(e} {Capital Employed
Melering 38,057.03 39,888 94 4111350 38,957.03 41,113.50
Switchgear 29,148.93 26,226.50 21,570.02 20 14893 21,570.02
Lighting ’ 22 88987 21,146.49 19,769,560 22,889.87 19,769.56
Wires & Cables 10,768.65 11,897.02 8,063.19 10,768.65 £,063.19
Unatlocated (27,815.38) (26,226.98) (52,61550)] (27,815.38) (52,615.50)
Total 73,949.10 72,931.98 37,900.77 73,949.10 37,900,777
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statement of Assets & Liabiiities {(Standalone)

{ i lakhs)

Partbeidars

As al 31.03.2017
Audied

As at 31.03.2016
Audited

Sharghaolde

{a} Share Capital

6.430.05

4,642.92

{b} Reserve & Surplus

G4, 958.94

a0,885.14

Non-Current Liabilities

la) Lang Ferm Borrowings

26,34

W

J

{b) Deferred Tax abilitios (Nol) 256042 3778
{¢) Other Long Ternm Liabilities 3,375 69
{d) Long Term Provisions 500,80
Current Liabilities
{2} Shor{ Yerm Borrowings 32,910.24 43,138.63
{b) Trade Payables i 2542074 33,206.25
{€) Dther Current Liabilities 2,100.18 5,348.73
(¢} Short Term Provisions 891,68 763.05
Toial 137,302.59 133,855.35
ASSETS
Nen-Current Assets - -
{a) Fixed Assels T 38,945 58 34,962.13
(i} Tangible Assels 3,270.89 -
[ (1) Capltal Work in Frogress - 24532
{b} Non-Current Invesiments 5,400.00 $,400.40
{¢) Long Term Loans and Advances 449,89 909.63
Current Assets - :
{a) Inventories 34,308.79 30,009.99
{b) Trade Receivahles 46,0050.96 50,613.50
[t} Cavhi and Bank Balances 5,939.37 5,846.96
{d} Shart Tern boans & Advances LD A86 74
{e) Mher Current Assets 15736 150.68
Total 137,303.59 133,856.35

The above financial results af the company for the quarter and year ended Maich 31, 2017 have been reviewed by
the Audit Committee of the Board and approved by the Board of Directors at its Meeting held on May 22, 2017,

The Board has recommendad a dividend of ¥ 1.50 per Equity Share of T10/- each for the year ended 31st March,

2017,

Figures for the correspanding period/ previous year have been rearranged and regrouped whare necessary.

Standalone figurs do not incede the linancial of joint ventures, which are included in consolidated

linancials.

The 0 proceeds have been utilised fully by the Company . Details of wiilisation of IPC proceeds till 31.03.2017 is

aunder:

Utilisation of 1PO proceeds:

(T, In milfion }

Amount utilised upto

Particulars Amooit as per prospectus 31.03.2017
Repayment/ Prepayment of certain indebtednaess 1,300.00 1,300.00
Funding Working Capital Requirement 1,800.00 1,800.00
General Corporate Purposes 26955 261,71
Issue Related Expenses 240,45 248.29
Total 3,610.00 3,610.00

Place : New Dealhi
Date : 22.0%.2017

For HPL Electric

Lalit\seth

PHNO0312007

an and Managing Director




SAHNI MEHRA & CO.
Chartered Accountunts
73, Sunder Nagar, New Dethi-110 0073
Phone: 26142304, 26142750

INDEPENDENT AUDITORS'S REPORTY

To Board of Directors of HPL Eiectric & power Limited

We have audited the consolidated financial results of HPL Electric & Power Limited ( the company Jand its
subsidiary and its jointly controifled entity { coliectively referred to as * the Group “ ) for the year from April
01,2016 to March 31% ,2017 attached herewith. being submitted by the company pursuant 1o the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requiremeants) Regulations, 2015,
These consolidated financial results which are the responsibility of the company’s management and approved
by the Board of Directors, have been prepared on the basis of the related financial statements of the Group
which is in accordance with Accounting Standards specified under Section 133 of the Companies Act, 2013 ( °
The Act”) read With relevant rules issued thereunder, as applicable and other accounting principles generally
acceptedin india.

We conducted our audit in accordance with the standards on Auditing specified under section 143 {(10) of the
Act. Those standards reguire that we plan and perform the audit to obtain reascnable assurance ahou
whether the financial results are free of materia! misstatement. An audit includes examining on test basis,
evidence supporting the amounts disclosed as financial results. The procedures selected depend on the
Auditor's Judgment, including the assessment of the risks of material misstatement of the financizi statement
whether due to traud or error. in making those risk assessments, the auditor considers internal financial
control relevant to the Company’s preparation of financial statement , that give a true and fair view, in order
to design audit procedures that are appropriate in the circumstances. An audit aiso includes evaluating the
appropriateness of the accounting policies used and the reasonableness of the accounting estimates made by
the company’s, management and Board of Directors, as well as evaluating the overall presentation of the
financial statement. We believe that the audit provides a reasonable basis for our opinion.

The consolidated financial statements also include the Company’s share of total assets of Re. 7,515.72 lac as
at March 31* 2017 and reported revenue Rs. 5,983.36 lac for the year ended March 31% 2017 as considered in
the consolidated financial statements, in respect of a subsidiary company whose financial statements/
financial information are audited by the other Auditor and have been turnished to us by the management .
Our opinion is not qualified in respect of these matters.

In our opinion and to the best of our information and according to the explanation given to us the quarterly
financial resutts as well as the year to date results for the year;

i. Inciude financial resuits of the following entities
Subsidiary in india
- Himachal Energy Private Limited

Jointly controlled entity in India
- HPL Electric & Power Pvt, Ltd.-Shriji Designs{Jv)
* HPL Electric & Power Pvt. Ltd.-Trimurthi Hitech Co. Pvt. Ltd.-Shriji Desgns (JV)

ii. Have been presented in accordance with the requirements of Regulation 33 of the SEBI { Listing Obligation
and Disclosure Requirements } Regulation ,2015 in this regard : and




i gives a true and fair view of the consolidated net profit and other financial infarmation for the quatter
ended March 317 2017 as well as the year to date results for the year ended from April 1772016 to March
31% 2017,

For Sahni Mehra & Co.

Charlered Accountants

Firm Registration No. - 000

%\N ,....‘....,..,,..A..,,..u‘.,,_._-:y,-

Mr. Ramesh Sahrii
Proprisior
Membership No. 009246

Place: New Delhi _
Date: 2 2. oC- 5017
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STATEMENT OF CONSOLIDATED AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31 2017

SI. No. Particulars QUARTER ENDED Year Ended
31.03.2017 31.12.2016 31.03.2017
AUDITED UNAUDITED AUDITED
1{Revenue
(a) Revenue from QOperation {Net) 30,064.05 22,749.22 98,631.42
(b} Other tncome 100,10 161.99 538.68
Total Revenue 30,164.15 22,911.21 99,170.10
Z|Expenses
{a}Cost of matrials consumed 17,939.50 14,193.77 64,891.85
{bYPurchase of stock in trade - - -
{c)Changes in inventories of finished goads,work in progress and © 513.60
-|stock in trade 3,254.94 607.56
(d)Empioyees henefits expense 2,932.97 2,767.48 11,243.15
{e)Finance Cost 1,101.16 1,160.41 6,565.85
{e)Depreciation & amortization expense £19.89 599.95 2,389.04
{FHOther expenses 2,727.20 2,191.16 9,631.43
Total expenses 28,575.65 21,520.33 95,234.92
3Profit from operations before Exceptional item(1-2) 1,588.51 1,390.88 3,935.18
d1kxceptional items - -
5|Profit/loss from conlinuing operations after exceptional items o
hut hefore taxes 1,588.51 1,390.88 3,935.18
G| Tax expense 478.64 433.49 1,087.87
7 Net profit/(loss) for the period 1,109.87 957 29 2,847.31
&|5Share of profit/(loss) of associates - -
9|Minority interest 4.38 0.46 17.22
LO[Net profit /{loss) after taxes, minority interest and share of 1,105.49 956.93 2,830.09
profit/{loss) of associates
111Paid-up Equity Share capital {(face value of Rs 10 eachy) 6,430.05 6,430.05 6,430.05
12{Reserves Excluding Revaluation Reserves as per Balance sheet of
previous accounting year 66,594.63
13{i}Earning per share(Before extra ordinary items} of Rs.10 each
{Not Annualised)
{a} Basic (Rs.) 1.73 1.49 5.14
{b) Diluted (Rs.) 1.73 1.49 5.14
{ii}Earning per share{after extra ordinary items} of Rs.10
each {Not Annualised)
(a} Basic (Rs.) 1,73 1.49 5.14
{b} Diluted (Rs.) 1.73 1.49 514




Consolidated Sepmentwise Revenue, Resuits, Assets, Liability and Capital Employed

{(Ra, I dakhs)

Quearier Ended

Year Ended

}\‘;i_}. Particulass 31032617 31,12,2016 31.03.2017
AUDRITED UNAUDITED AUDITED
1 |[PRIMARY BUSINESS SEGMENT
(a) [Segment Revenue (Net)
Metering 12,729.99 11,559.33 46,130.88
Switchgeal 4,18890 304571 17,397.10
Lighting 9,562.92 403378 21,538.43
Wires & Caliles 158218 FAEY 12,454.55
PProject-Revenue . 97 2} 208 49
Toal 30,064,058 22,749.22 98,631.42
() fResults {(Net)
Metering 1,G81.07 2.062.68 7.939.72
Switchgear 1,056.21 106021 4,014 .40
Lighting 1,088.88 72815 3,18832
Wires & Cables 29330 241,71 104013
Mroject 144.27) (55.39) (66.83)
Sub Yotal 4,375,19 4,037.36 16,121.80
Less  Unallocated expenses net of 1685 51 1.480.07 5.620.77
income
Operating profit 2,689.68 2,551.29 10,501,03
Less - Interest lExpenses 1,101 36 1,160.41 £,565.85
Profit before tax 1,588.51 1,390.88 3,935.18
Less © Tax Expenses 478.04 433.49 1,087.87
Brofif after Tax 1,109.87 957,39 2,847.31
{ ¢} {Segment Assels
Metering SEOET 22 58,563 .52 58,687.22
Switchgear 37,106 39 32,523.44 37,106.39
Lighting 25,439 91 24,507.93 2543991
Wires & Cables 13,134 94 13,057.06 13,134.94
Project 1,997.17 2198792 1,997.17
Unatlocated 8.453.68 0,829.58 843368
Total 144,519.31 137,682,25 144,819.31
(b} |Segment Liabilities
Metering, 17,196.49 16,221.01 17,196.49
Switchpear 7.957.40 6,296.94 795746
Lighting 2,550.04 3,361 44 2,550.04
Wires & Cables 2,366,229 1,16003 2,366.29
Project 133.46 159.87 133.46
Uinallocated 37,730.89 34,194,92 37,750.89
Total 67,954.63 61,394.81 07,954.63
{e) [Capital Employed
Metering 41,490.73 4234391 47,4%0.73
Switchgear 29,14893 26,226.50 20,148 03
Lighting 22,889 87 21,146.49 22 RRG 87
Wires & Cables 10,768 65 11,897.02 10,768.65
Praject 1,863 71 203885 1 86371
Unallocated (2020721 (27,365 34y (2926721}
Tolal 76,864.08 1628744 76,804,068
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SUERAR

Stalement of Assety & Linbilities {Consolidated)
{ 3. In lakhs}

Barticulins Asal 3L.03.2007 Asal31.12.2016
Audited Audited
a - -
(3] Share Capital 6,430.05 L a612.90
ib] Beserve & Surphy G6,504.63 31,783.30 |
(2 [ Minority Intcrast 375611 1,238.50 |
3} ‘.Eov“\-:l:un‘en( Lisbiiitics ﬁ-
{a) Loy Term Borrow 26,39 11,621,480
b PALEN:E 4,577.90
{c] Other Long Term liabilities 1,388.60
[d} Lung_i__:f_!_m_f_"luws\ous 31210
1)} Curront Liabilities i
{a) Short Term Borrowings i ) 36,256,93 dG,G}!B.dUm
{b) Trade Payables 26,513,486 35,043.40
L Other Carrent Liabilities 2,221.00 5,462,20_
_gri} Shart Term Provisians $5.66 2,028.00__
Total 144,819.31 ) 142,507.50 |
B ASSETS
{3} _VNon-CurrentAssargs
{a} Fixed Assets
i} Tangible Assots 38,715.74 3u,311.14
(i) In-Tangible Assets 3,279.52 14.96
{iif} Capital Wark in Progress - 276,30 |
Gocdwill on consalidation 1,829.30 1,829.20
an-Current nvesiments .40
{¢) Lang Term Loans and Advances £50.30 1,010.00
{2}] Current Assets
{a) fventaries 37,757,924 33,858 30
[{b) Trade Roceivabies 46,745.51 54,145.50
(¢} Cash and Bank Balances R 6,743.84 5,415.30
{d) $hort Term Loans & Advances - 5,039.79 9,600.30
{e) Other Current Assets 157.37 15110
B Total 144,819.31 142,507.50 |
Note ;.

The above financa results of the company for the quarter and year ended March 31, 2007 have been reviewed by the Audit Committee
of the Board and approved by the Board of Directors at it Meeting held on May 22, 2017

2
The Board has recommended a dividend of ¥, 1.50 per Equity Share of 1.10/- each for the year ended 31st March, 2017
2
Figures for the corresponding period/ pravious year have been rearranged and regrouped where necessaly.
4 ‘
The 1PQ proceed: have been utilised fully by the Conmpany . Detarls of wtilisation of IPC proceeds il 31.02 2017 is 3 uader :
Utilisation of IPO proceeds {2.in million }
Harticulars Amount as per . Amount utifised upie
Repayment/ Prepayment of certain indebtedness 1,300.00 1,300.60
Funding Working (apital Requirement 1.800.00 1,800.00
general Corporate Purposes 269.55 26171
lssue Related Expenses 240.45 248.29
Total 3,610.00 3,610,00 |
5 Consolidated financials for the quarter and year ended 31.02.2016 have nat been furnished since Himchal Energy Private

Limited bacame subsidiary of the Company after 31st March 2016 { L.e. on 08.05.2016 )

Llit Seth
Chairman and Managing Dire?
DIN:00312007

. Asaf Ali
Place ; New Delbi Road

Date : 22.05.2017




HPL Electric & Power Ltd.
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Date: May 22, 2017

BSE Limited, National Stock Exchange of India Limited,

P.J. Towers, Exchange Plaza, C-1, Block G

Dalal Street, Fort Bandra Kurla Complex, Bandra East
Mumbai—400 001 Mumbai—400 051

Scrip Code: 540136 Symbol: HPL

Subject: Declaration pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015.

Dear Sir (s),

In terms of SEBI Circular No. CIR/CFD/CMD/56/2016 dated May 27, 2016, We hereby declare
that M/s. Sahni Mehra & Co, Chartered Accountants, Statutory Auditors of the Company have
issued their audit report dated May 22, 2017 with unmodified opinion on the Annual Financial
Results (Standalone & Consolidated) for the financial year ended 31°' March, 2017.

This declaration is issued pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 20135, for the aforesaid financial Year.

Kindly take the above declaration on record.
Thanking You
Yours sincerely,

For HPL Electric & qu;r Lmuted

Lali Seth

Chairman and M’l%w/ﬂz‘én



HPL Electric and Power Ltd announces financial results for Q4 FY2016-17

Records three successive Quarters of growth in revenue and margins
Revenne Growth of 32% on Qo basiy

New Delli, India, May22, 2017 - HPL Eleetric and Power fd (refemed o as the ~Company™, NSE:
symbobHPL, BSE: Serip Code:340136)an established clectric equipment manufacturing company in india,
manufacturing a diverse nortiolio of electric equipment. reported jts audited results for the (ourth quarter and full
vear of the linancial year ending 31 March, 2017.

The company has recorded net revenue growth of 32% in Q4 FY 2017 Vs Q3 FY 2017 and saw growtl in all four
product categories — Meters, Switchgears, Lighting and Wires&Cables. The Board of Directors has recommended a
dividend of 153% (Rs. 150 per Equity share of Rs. 10 cach} Tor the vear ended 317 March, 2017,
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“Fowrth quarier tuened ow 1o be the thivd successive guarier in which we displaved sequenitial revenue
growil and higher marging. Our metering business has again entered into positive growth trajeciory marked
by fmproved traction in orders from wuiilities, Our lighting business displayved remarkable growth in fourth
quarier driven by increased sale of LED bulbs & huninaries. Switchgear and Wires & Cables business also
matntained healthy growth along with significant improved in margins, We now have a strong order hook of
Ry 2834 cr backed by significant pickup in new orders across all segments, thus leading o betier revenue
visibility for coming year. With « strong foundation in forn of comprefiensive product range, strong R&D
and manifacturing capabiliifes, we are now jocussing on increasing owr brand visibiling throush consistent
brand promotion activities, inceniivising our dealers and ageressively reaching our 1o more dealers and
retaifers. We are confident that these measures should help ws capitalise on various positive sectoral
taibwinds and aim for long rerm susiainable growih,

Gautam Seth, loint Managing Director
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o Strong order book of Rs 285.4 cras on 31st March 2017
o Metering orders of Rs 199.2 ¢r
o Lighting orders of Rs 59.8 ¢or
o Switchgear orders of Rs 214 ¢r
o Wires & Cables orders of Rs 4.9 ¢r




e Metering sales grew by 10% QoQ with improved traction in orders from utilities
e Metering business set Lo wilness traction in Solar Net Meters backed by Government's push for
Solar power

e Switchgear sales grew by 6% (o) while margin improved due 1o better product mix

e Lighting sales grew by 137% Qo) due to higher trade sales of LED bulbs and himinaries

e The Lighting product range has been expanded to include Electronics which consists of Lighting
Electronics, Drivers, Ballast & other clectronic components

o Wires & Cables sales grew by 15% QoQ driven by improved volimes and upward price revision

o Switchgenr & Lighting business continue to benelit rom government initiatives like 1PDS, DDUGIY in
the renewables space

 HPL's comprehensive product range stands to benefit from ‘Housing for All’- affordable housing
initiative and implementation of RERA and PMAY which will lead to faster execution of and closure of
ONEOINg projects

e Advanced lighting solutions (including Lighting Fleetranies. Drivers. Ballast ete) with integrated
communicalion is sef 1o present new husiness opportunitics

o With an increased locus on working capital efficiency, FIPL has already signed 225 Chamnel Partners for
“Dealer Channel Financing” which will veduce debtor days over coming guarters

About HPL Electric and Power LLid

HPL is an established electric equipment manufacturing company in India, manufacturing a diverse postfolio
of electric equipment, including, metering solutions, switchgears, lighting equipment and wires and cables,
calering 1o consumer and institutional customers in the electrical equipment industry, HPL had the largest
market share in the market for electricity energy meters in india, with one of the widest portfolios of meters
in India and the fifth largest market share for LED lamps during the corresponding period {Source: Frost &
Sullivan Report, TFebruary 2016). HPL™s manofacturing capabilities are supported by a large sales and
distribution netwark with a pan-India presence. HPL currently manufacture and sell its products under the
untbredia brand "HPL™ which has been regisiered in India since 1975,

Contact Details

018586006073

[Drruvi Mahajan . .
andje dhravi. mahajantaadicelorspr.ocom

Adfaciors PR

For Burther information on HPL Blectric & Power Limited see vy hiplindiacom

Safe Harbour

This release containg statements that contain “forward looking statements”™ including. bul without limitation. statemenis relating 1o the
implementation ol strategic mitimtives. aid other statements relating we HPL Flectrie and Power Lid tore business developments and economic
perlormance. While these Torward fooking statements indicale our assessment ad fulure expectations concerning the development of our
business. @ number of risks. uncertaintics and other unknown factors coudd cense avtual developments and resuits to differ materially lrom ow

HPL Eleetric & Power Lid,
F2E Asal Al Road. New Delhi-110002, Tel.: G11-2323681 174411, website: www hplindia.com




expuctaions. Fhese factors mclude. but are not imited o, generad market, macro-ceonomic, governmental and reglatory trends. hovements in
curteney exclinge and interest rates, competitive pressares. technolngical developments, changes in the fnancial conditions of (hird parties
dealing with u, fegislative developments. and other key Tactors thal could affeet our business and financial performance. HIPL ectric and Power
[1d endertakes no obiigation (o publichy revise any forward tooking statements o reflect future / likely events or circumstances

HPL KKlectrie & Power 1.
121 Asal Al Road, New Delhi- 1100062, Tel: 011-232368 H/441 1. website: wavae hplindia.com




