
 

 

28th June, 2021 

The Manager, 

Listing Department, 

National Stock Exchange of India Ltd.                

“Exchange Plaza”, C-1, Block G,            

Bandra-Kurla Complex, Bandra (E), 

Mumbai – 400 051 

Symbol: HPL  

BSE Limited 

25th Floor, New Trading Ring, Rotunda  Building, 

Phiroze Jeejeebhoy Towers,  

Dalal Street, Fort, 

Mumbai – 400 001 

 

Scrip Code: 540136 

 

Sub: Outcome of Board Meeting 

Dear Sir, 

 

In terms of Regulation 30 and 33 of the Securities & Exchange Board of India (Listing Obligations and 

Disclosure Requirements) Regulations, 2015, we wish to inform that the Board of Directors of the 

Company in its meeting held today i.e. 28th June, 2021 has inter-alia considered and approved the 

following: 

1. The Audited (Standalone and Consolidated) Financial Results for the quarter and Financial Year 

ended 31st March, 2021. 

     

A copy of the Audited (Standalone and Consolidated) Financial Results for the quarter and Financial 

Year ended 31st March, 2021 alongwith Auditors’ Report thereon, as received from the Statutory 

Auditors M/s. Kharabanda Associates, Chartered Accountants are enclosed herewith.  

In terms of second proviso of Regulation 33(3)(d) of  Securities & Exchange Board of India (Listing 

Obligations and Disclosure Requirements) Regulations, 2015, we declare that the Auditors have given 

Unmodified Opinion on the Audited (Standalone and Consolidated) Financial Results for the Financial 

Year ended 31st March, 2021. 

2. Recommendation of final dividend of Rs. 0.15 (1.5%) per equity share of Rs. 10/- each for the 

financial year ended 31st March, 2021, subject to the approval of the shareholders at the forthcoming 

Annual General Meeting (AGM) of the Company. 

 

The above dividend, if declared by the shareholders at the ensuing AGM will be credited/dispatched 

within 30 days from the date of the AGM. 

3. Appointment of the following Auditors: 

 

S. 

No 

Particulars Brief Profile Reason of Change 

and Term of 

Appointment 

1. 

 

 

 

M.K. Singhal & Co., Cost 

Accountants, Partnership Firm 

as the Cost Auditor of the 

Company  

M.K. Singhal & Co., Cost Accountants, is 

a Partnership Firm and specializes in 

Financing, Taxation and costing and 

Pricing Assignments. Many costing and 

pricing assignments are carried out by 

the firm. Practising contemporary 

costing issues including cost reduction, 

strategic costing, Activity Based Costing 

etc.  

Appointment made in 

Casual vacancy caused 

by the sudden demise 

(death) of the previous  

Cost Auditor for the FY 

2020-21 and 

Appointment made for 

the Financial Year 

2021-22 

 



 

 

2. PricewaterhouseCoopers 

Services LLP (PwC), as Internal 

Auditor of the Company. 

 

PwC is a widely known large 

professional services firm and provide 

a range of services spanning across 

assurance, advisory and tax.  

Its purpose is to build trust in society 

and solve important problems. It is a 

network of firms in 157 countries with 

more than 223,000 people who are 

committed to delivering quality in 

services. In India, PwC has offices in 

various cities including Ahmedabad, 

Bangalore, Chennai, Delhi NCR, 

Hyderabad, Kolkata, Mumbai and Pune. 

For the Financial Year 

2021-22 

3. AVA Associates, Company 

Secretaries, as Secretarial 

Auditor of the company 

AVA Associates is a team of young and 

dynamic corporate consultants serving 

the industry in the field of corporate 

law and governance. AVA Associates 

places itself to serve the corporate 

sector in the following major areas: 

1. Business start up services 

2. Corporate secretarial & regulatory 

compliances 

3. Liaison, representation & approval 

services 

4. Corporate/ Business restructuring 

(merger, amalgamation,   demerger,  

5. Corporate litigations, agreements & 

contracts 

6.   IPR consulting & protection:  

7.   Certification services:  

8.   Audit services 

For the Financial Year 

2021-22 

 

 

The Board Meeting commenced at 3:00 PM and concluded at 5:15 PM. 

This is for your kind information and record please. 

  

Thanking You, 

For HPL Electric & Power Limited 

 

 

Vivek Kumar 

Company Secretary 

 

Encl: As Above 
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