
 

 

10th November, 2021 

The Manager, 

Listing Department, 

National Stock Exchange of India Ltd.                

“Exchange Plaza”, C-1, Block G,            

Bandra-Kurla Complex, Bandra (E), 

Mumbai – 400 051 

Symbol: HPL  

BSE Limited 

25th Floor, New Trading Ring, Rotunda  Building, 

Phiroze Jeejeebhoy Towers,  

Dalal Street, Fort, 

Mumbai – 400 001 

 

Scrip Code: 540136 

 

Sub: Outcome of Board Meeting 

Dear Sir, 
 

In terms of Regulation 30 and 33 of the Securities & Exchange Board of India (Listing Obligations and 

Disclosure Requirements) Regulations, 2015, we wish to inform that the Board of Directors of the 

Company in its meeting held today i.e. 10th November, 2021 has inter-alia considered and approved the 

following: 

1. The Un-audited (Standalone & Consolidated) Financial Results for the quarter and half year ended 

30th September, 2021, along with the Limited Review Report thereon, as received from the Statutory 

Auditors M/s. Kharabanda Associates, Chartered Accountants. 

 

2. On the recommendation of the Nomination and Remuneration Committee, the Board of Directors of 

the company has approved the re-appointment of Mr. Dhruv Goyal (DIN: 06963262) as an 

Independent Director of the Company for a further period of 5 (five) consecutive years w.e.f                          

12th November, 2021, subject to the approval of the shareholders of the company. 
 

Mr. Dhruv Goyal aged about 54 years, B.Sc Honours (Chemistry) from Hindu College, Delhi University 

and Diploma in International Marketing from IIFT, has over 29 years of experience in the field of cable 

and telecommunication industry. He also has a vast exposure related to international business. 

  

We further confirm that Mr. Dhruv Goyal is not related to any of the Directors of the Company.  
 

In compliance with Exchanges Circulars dated 20th June, 2018, the Board of Directors and its 

Nomination and Remuneration Committee while considering the re-appointment of Mr. Dhruv Goyal, 

have verified that the said person is not debarred from holding the office of director pursuant to any 

SEBI Order. Accordingly, we affirm that Mr. Dhruv Goyal has not been debarred from holding the office 

of director by virtue of any SEBI order or any other such authority. 
 

Mr. Dhruv Goyal shall continue to be the Chairman of the Nomination & Remuneration Committee of 

HPL Electric & Power Limited. 

 

The Board Meeting commenced at 2:30 PM and concluded at 4:30 PM. 

This is for your kind information and record please. 

  

Thanking You, 

For HPL Electric & Power Limited 

 

 

Vivek Kumar 

Company Secretary & Compliance Officer 

 
Encl: As Above 



KHARABANDA ASSOCIATES 
CHARTERED ACCOUNTANTS 

Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited 

Standalone Financial Results of the Company Pursuant to the Regulation 33 of the SEBI 

(Listing Obligation and Disclosure Requirement) Regulation, 2015, as amended 

Review Report to 

The Board of Directors 

HPL Electric & Power Limited 

1. We have revIewed the accompanying statement of unaudited standalone financial results ("the 

Statement") of HPL Electric & Power Limited (the 'Company') for the quarter ended September 30, 

2021 and yea r to date from April 01, 2021 to September 30, 2021 attached herewith, being 

prepared by the Company pursuant to the requi rements of Regulat ion 33 of t he SEBI (Listing 

Obligations and Disclosu re Requirements) Regulations, 2015 ('Regula t ion') as amended (the" 

Li sting Regulations"). 

2. The prepa ration of the Statement in accordance with the recog nition and measurement principles 

laid down in Indian Account ing Standard 34, (Ind AS 34)" Interim Financial Repor ting" prescribed 

under section 133 of the Compa nies Act 2013, as amended, read with re levant rules issued 

thE-reunder and other accounting princip les generally accepted in India, read wi t h the Circul ar is the 

responsibility of the Company's management and has been approved by the Board of Directors of 

the Com pany. Our responsi bili ty is to express a concluSion on the Statement based on our review. 

3. We conducted ou r review in accordance with the Standard on Review Engagements (SRE) 2410, 

"Review of Interim Financial Information performed by t he Independent Auditor of the Entity" 

issued by the institute of Chartered Accou ntants of India. This standard requires that we plan and 

perform the review to obtain moderate assurance as to whether the Statement is free of material 

misstatement. A review of int erim financial information consist of making inquiries, primarily of 

persons responsible for financ ial and account ing matters, and applyi ng analytical and ot her review 

procedures. A rev iew is substantially less in scope than an audit conducted in accordance with 

Standard on Auditing and consequently does not enable us to obtain assurance that we wou ld 

become aware of all significant matters that mIght be identified in an audit, Accord ingly, we do not 

e;...press an audi;: opinion . 

4. Based on our review conducted as above, nothing has come to our attention that causes us to 

bel ieve that t he accompanying Statement, prepared in accordance with the recog nition and 
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J<HARABANDA ASSOCIATES 
CHARTERED ACCOUNTANTS 

measurement pr inciples laid down in the appl icable Indian Accoun ting Standards Cl nd AS') 

specified under Sect ion 133 of the CompanIes Act 2013 as amended, read wi t h relevant rules 

issued there under and other recognized accounti ng practices and poliCies has not disclosed t he 

information required to be disclosed in terms of Regulat ion 33 of t he SEBI (LIst ing Obl igat ions and 

Disclosure Requirements) Regu lat ions, 2015 read with the Circular, rnclud ing t he rna,nner in which it 

is to be disclosed, or t hat it contai ns any material misstatement. 

For Kharabanda Associates 
Chartered Accountants 
(Fi r m Registration No. 003456N) 

~~ 
.,-

(5 11 Kharabanda) 
Proprieto r 
( Membership No. 824.02) 
UDIN: 2 1082402AAAAIQ4475 

Place: New Del hi 
Date: 10. 11 .202 1 
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HPL Elect:ric &. Power Limit:ed 
CIN: L74899DL 1992PLC048945 
Corporate Office: Windsor Business Park, B-ID, Sector-1 0, 
Noida - 201301 (U.P.) I Tel.: +91-1 20-4656300 I Fax. +91-120-4656333 
E-mail : hp/@ hplindia.com I website: www.hplindia.com 

UNAUDITED STAN DALONE FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2021 

QUilrle r Ended Half Year Ended 

Particulars 30.09.2021 30.06.2021 30.09.2020 30.09.2021 30.09.2020 

UnilUdlted UmlUdlted Unludlted Unaudited UnaudlU!d 

Income 
(a) Revenue from operiltJ.ons 27,85956 12,850.27 22,015.75 4O,7()S183 31.308 29 

(b) Other IF>COtI'Io! IDS 34 124.59 72.58 H993 16967 
Total Income 27,964.90 12974.aS 22 cas.n 40 939.76 31.477.96 

Expenses 
(al Cost of materials consumed 17,572.85 10, 121.31 15, 128.53 27,694. 16 21,111.97 
(b) Qlan,e: in h'l"el'lto<ies or finished goods and work-i n-prosre$~ 996_61 (1,907.34) (1,15936) (910.73) (862.83) 
(c) Employ~e benefits ~.lpe:nse 3,06359 2,317.73 2.626 SO 5,38 1.32 4,099 83 
(d) Finance Cost 1,565.55 1,607.89 1,S02.S0 3,173.44 Z,971.34 
(e) Depreciilliol1 ilnd amortiutjon e.lpense 1,114.42 1,09318 1,048. 28 2,207.60 2,060 08 
f Other~' Dense~ 2,949 64 1496..50 2,26.5.33 4446.14 3,222.43 

Totil l enses 27.262.66 14,729.27 21,412.08 41.991.93 32602.82 

Profi t before Lo t eptionil l items and tax (1-2) 702.24 (1,754.41) 676.25 (1.052.17) 11,124.86) 
E..ceptionallTems (Loll)/Income 
Profit before \31( (3+4) 702.24 (1,754.41) 676.25 (1 ,05Z.17) (1,124.86) 
TilKemense 
(iI) CUI.,;,nt t,u; 

fb) Deferred tax (17.45) 24502 an 227.57 83.64 
Totil l Tax ~nse (17.45) 245.02 23.72 227.57 83.64 
Net profit for the pe60d (5-6) 71969 (1,999.43) 652.53 (1,279.74) (1,20850) 
Other comprehen~ jve Income / [Iou) 
(A) iteou that will not be reclusir;ed topror;t or louin su~quel\t 

perOod 
(iJ Reme u urement of post employ-ment benefit obligations 17.53 22.13 0.65 3966 1.15 
(Ii) if1<ome tax reli1ted 10 ,boo.e (613) (7.73) (0.22J (13.86) (0.40) 
(B) items that will be reclassified to profit or lou In subuquellt pf'riod 

Other comprehensive income for the period, net of tax 11.40 14.40 0.43 2580 0.75 
Tot,1 cotTIprehensive ir<OtTle for the pe,iod, net of tilX (7+8) 731 09 (l,915 03i 652.96 (1,25394) (1,207.75) 
Paid up equity share capital (face value of Ri. 10/- each) 6,430 OS 6,430 OS 6,43005 6,43005 6,43005 
Earnings Per Equity 5ho)re (EPS) 
(nominal value of Rs. 10/-e,.:h) (not allrlual;sl!d) 
(a) Basic (Rs.) 1.12 (3.11) 1.01 (1.99) (1.8S) 
Ib} Diluted IRs.) 1.12. {311 1.01 (1.99 /1.88) 
Noles. 

IRs. In lakhs) 
Year Ended 

31.03.2021 

Audited 

85,01966 
347.33 

85 366 99 

53,751.54 

71880 
10,812.26 
5,983 61 
4,184.57 
8 839.20 

84,28998 

1,077.01 

1,077.01 

187.76 
9378 

281 .54 
795.47 

95.18 

(33.26) 

61.92 
857.39 

6,430.05 

1.24 
1.24 

The above results ha ve been reviewed by the Audit COl"lrnitt.:e ,nd approved by the Soard of Director's ilt their respective meelinS5 held on November 10, 2021. The statutory 

iluditors of the Comp .. nv have conducted !lmit.,d review of these fi nancial results, pursuant to Regulation 33 of SEBI (Usting Oblis.)ljons ilnd DisclOliute Requirements) Rl':gul"lion 
2015. The auditors h"ve e, pre»ed an unmodified report on the above results. 

The~e fin.)ncial results have be~n pl'epilred in accordance wotn Indian Accounting st ilndards (Ind-AS) as pres-:ribed under sec100ri133 of Companies Act 2013 read with Rule 3 of the 
Com~nies (indiiin Attoun!ing Standards) Rules 201 5 ilnd rell':vant ilmendmenl therRf' er. 

The Indian Parliament has approved the code on Sociill Set urity, 1020 which would impact the contf ibUlions by Ihe Company towards PrC1>li cienl Fund ilnd Grll tuity. The ef(ectj~e 

d"le from which the cha",e ~ ilre appkable is \let to be notified ilnd th,;, final ru les are vet to be fr,l med. The CompanV will Cilrry out an t/valuiltOn of the Impi!tt and rl:cord the 
~me in the fln .. ncial statements in the period in which the Code becomes effective and the re lated rules ilre published. 

Pl ilce: No'da 
Date: 10 11.2021 

For,lnd on behalf of the BOlrd of 

HP 

Manilcin,Oi' ector 
DIN'OOl0J469 

Regis/ered Office: 1120, Asaf Ali Road, New Delhi - 110002 
Tel.: +91-11-23234411 I Fax:+91-11-23232639 
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HPL Electric &. Power Limited 
CIN: L74899DL1992PLC048945 
Corporate Office: Windsor Business Park, B-lO, Sector-10, 
Noida - 201301 (U.P.) I Tel.: +91-120-4656300 I Fax. +91-120-4656333 
E-mail: hp/@hplindia.com I website: www.hp/india.com 

Standalone Scgmentwise Revenue, Results, Assets and Liabi lilies for the quarter and halfycar ended September 30, 202 1 

Putio:ulars 

~ment Rc\ cnue 

Mtkring 
S .... itchgur 

Lighting 
Wires & Cables 

leu: In ter u:gmellt revCIlue 

Tota l 

Stgmttll Retults 
Metering 
S",itchl;lcli.f 

LiShuuS 
Wires & Cables 

Sub Tutal 
Lt u : Unall;;..:;J,led t.>.pcnsel net of Income 

l w : lutero l &pelbe 
PI'I.lfit before tax 
Las : Tax e.\pellJCs 

Profit after Tax 

StxOltnl -"tub 

Meleri'lg 
Swilchgo::ar 
Ligh ting 
Wile's & C8b1e~ 
sub-wlp l 

Un.l~.ted 

Tou l 

Sfftmfllt LiauilifieJ 
Mt!tering 
S",it.::.hl;ll!lr 

Lis!ltiJ!g 
WUI!S &: Cables 

sub-lObll 

UTllllloc. k d 

TOlal 

Quuter Ended lIalrVea r Ended 

30.09.2021 30.06.1021 30,09.2020 30.09.202 1 

Unaudited Unaudited Unaudited Um,udited 

11.182.82 4,892.55 8,637.41 16,175.37 
6,44001 2,369.01 4,212.[5 8,809.02 

6,609.22 3,764.85 6,862.63 10,374.07 
3,517.5 1 1,S.B .86 2,30356 5,351.37 

27,859.56 12,850.17 22,0]5.75 40,709 83 

-
27,859.56 12,850.27 22,015.75 40.709.83 

1.411.33 132.18 1,376.16 1,543 SI 

9&2.86 49.70 77308 1.0)2.56 

637.33 12030 694.84 757.63 
10S.79 33. 19 85.26 141.98 

3,140.31 335.37 2,929.34 3,475.68 
8n.52 481.89 750.29 1,354.41 

1,50S 55 1.607.89 I,S0280 3,173.44 

702.24 (1,754.4 1) 676.25 (1 ,052.17) 
(17.45) 24502 23.72 227.57 

719.69 (1 ,999.43) 652.53 (1,279.74) 

63) 8255 57,92666 62,91 9 86 61,382.55 
38,000.78 38,716.10 31,356.3 1 38,000 78 
30,749.53 29,545.48 28,523. 16 30,749.53 
14,6 13.90 15,004.46 15,166.22 14,6 1390 

1,46,746.76 1,41,1 92.70 1,44,565.55 1,46,746.76 
6,911.21 6,874.23 7,270.19 6,911.21 

1,53,657.97 1,4&,066.93 1,51,835.74 1,53,657.97 

12,588.66 9,624.64 12,200 34 12,'8866 
4,183 .67 5,46331 !i,408 58 4, 183.67 
6,2 79.50 5,416.28 4,453 .91 6,279.50 
1,91988 1,899.88 1,191.61 1,9 19.88 

24,971.71 22,404.11 13,154.44 24,911.71 
54,512.82 52,124 .05 !i!i,122.61 54,512.82 

19,484.53 14,528.16 78,,377.05 79,484.53 

Registered Office: 1120, Asa' Ali Road, New Delhi - 110002 
Tel.: +91-11-23234411 I Fax:+91-11-23232639 

30.09.2020 

Unaudittd 

11,84063 

6, 122.79 

9,686 88 
3.657.99 

31,308.29 

-
3l.308.29 

1,3 74.27 
80) 14 

759.S3 
47. 12 

2,984.36 
1, 13788 

2,971.34 

(1,124.86) 

8364 

(1,208.50 

62,9 19 86 

37,356.31 

28,523.16 

15,766.22 
1,44,565..5.5 

1,270. 19 

1,51 ,835.74 

12,200.34 

5,408 58 
4,453.91 

1,19 1.61 

23,154.44 

55,122.61 

78,371.05 

(Rs In lakhs) 

Year Entlt<! 

31.03.202 1 

Audiltd 

35,463.74 

16, 146. 16 

25,10565 
8,304. 11 

85,019.66 

-
85,019.66 

4,70393 

2,681.23 

2,416.74 
230.74 

10,OJ'2.64 
2,972.02 

5,983 6 1 

1,077.01 

281.54 

795.47 

61 ,956.45 

38,355.70 
29,8%.19 

15,99406 
1,46, 162.40 

7,082.77 

1,53,245..17 

13 ,0$5 47 
6,294.20 

5,354.61 
1,62!i. 11 

26,329.39 

51,391.9!i 
77,721.34 



HPL ELECTRIC a POWER LTD 

Standalone Balance Sheet as at September 30 2021 , (~ in Lakhs) 

As at As at 

Pa rticulars 30th Sept 2021 31st March 2021 

(Unaudited) (Audited) 

ASSETS 
Non-current assets 

Property, plant and equipment 39,123.66 40,303.91 

CapitaL work in progress 1,659.57 BB.2B 

Right of use Assets 233.57 497.39 

Intangible asse ts 1,009.63 1,351.04 

Financial assets 
i. Investments 5,400.00 5,400.00 

ii. Loans 257.62 255.1B 

Deferred t ax assets (Net) 1,291.4B 1,532.91 

Other non-current asse ts 1,259.04 956.17 

50,234. 57 50,384.88 

CUrrent assets 

Inventories 47,291.37 42,630.2B 

Financial asse ts 
i. Trade receivables 44,987.27 49,441.79 

ii. Cash and cash equivalents 2,695.98 2,744.18 

iii. Bank balances other than (ii) above 3,582.90 3,359.97 
iv. Loans 58.54 47.64 

v. Other financiaL assets 1,378.04 1,192.92 

Current tax assets (Net) 219.73 149.86 
Other current assets 3,209 .57 3,293 .65 

103,423.40 102,860.29 

Total Assets 153,657.97 153 ,245.17 

EQUITY AND LlA81L1TIES 

Equity 

Equity share capitaL 6,430.05 6,430.05 

Other equity 67,743.39 69,093.78 

Total equity 74, 173 .44 75,523.83 

Liabil ities 

Non-current liabil iti es 

Financial liabilities , 
i. Borrowings 3, 392.28 2,308.85 
Ii. Other financial liabilities 1,386.67 1,657.88 

Provisions 922.44 924.54 

5,701 .39 4,891 .27 

Current liabilities 

Financial liabilities 
i. Borrowings 50,900.82 48,951.36 

ii. Trade payables 

a) total outstanding dues of micro enterprises and small enterprises 2,201.14 2,545.88 

b) total outstanding dues of creditors other than micro enterprises and 16,183.75 15,523.59 

small enterprises 

iii. Other financial tiabilities 4,081.97 4,145.48 

Other current liabilities 190.39 1,006.04 
Provisions 225.07 657.n 

73,783.14 72,830.07 

Total Equity and liabilities 153,657.97 153, 245. 17 



HPL ELECTRIC & POWER L TO 

Standalone Cash Flow Statement for the half year ended September 30, 2021 (~ in Lakhs) 

Particulars Half year ended Half year ended 
30th Sept 2021 30th Sept 2020 

A. Cash f low from operating activities (Unaudited) (Unaudited) 

Net profit! (loss) before tax (1 ,052.17) (1,124.86) 
Adjustments for: 

. Depreciation and amortisation expenses 2,207.60 2,060.08 

Finance expenses 3,173.44 2,971.34 

Interest income (182.53) (169.67) 
- Loss / (profit) on sale of fixed assets (1.47) -

Operating profit before working capital changes 4,144.87 3,736.89 

Adj ustments for : 

Decrease / (increase) in trade receivables 4,454.51 (81 .01 ) 
Decrease/ (increase) in other financial and non-financial assets (111.71) 146.28 
Decrease/ (increase) in inventories (4,661 .09) (2,061.47) 
(Decrease) / increase in trade payables 315.43 20.84 
(Decrease) / increase in either financial, non financialliabillities and provisions (792.36) (932.69) 
Cash generated from operations 3,349.65 828.84 

- Taxes paid (net of refunds) (69.87) (7.05) 

Net cash from operating activities 3,279.78 821.79 

B. Cash flow from investing activities 

Purchase of property, plant & equipment and intangible assets (911.35) (261.06) 

- (increase)/ decrease in capital work in progress (1,571.30) (104.65) 

- Payment for acquiring right of use of assets (89.38) (127.78) 
- Proceeds from Sale of property, plant and equipments 15.73 0.16 

Secuity Deoposits (Paid) / Received (2.44) 12.27 
- Interest income received 182.53 169.67 

Net cash used in investing activi t ies (2,376.21 ) (311.39) 

C. Cash flow from financing activities 

Proceeds/ (Repayment) from working capi tal loan (net) 1,949.46 211.76 
- Proceeds from secured long term loan 495.14 2,803.86 
- Repayment of lease liabilities interest portion (15.05) (36.43) 
- Finance expenses (3,158.39) (2,934.90) 

Net cash used in financing activities (728.84) 44.29 

Net changes in cash & cash equivalents (a+b+c) 174.73 554.69 
Cash & cash equivalents at the beginning of the year 6,104.15 5,593.71 
Cash & cash equivalents at the end of the year 6,278.88 6,148.40 



IQIARABANDA ASSOCIATES 
CHARTERED ACCOUNTANTS 

Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited 

Consolidated Financia l Results of the Company Pursuant to the Regulation 33 of the 

SEBI (Listing Obligation and Disclosure Requirement) Regulation, 2015, as amended 

Review Report to 

The Board of Directors 

HPl Electric & Power Limited 

1. We have reviewed the accompanying statement of unaudited consolidated financial results of 
HPl Electric & Power Limited C'the Company") and its subsidiaries listed in Annexure~ 1 (the 
Company and its subsidiaries constitute lithe Group/) for the quarter ended September 30, 
2021 and year to date from April 01, 2021 to September 30, 2021 (the "Statement") attached 
herewith, being submitted by the Company pursuant to the requirements of Regulation 33 of 
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended ('the 
Listi ng Regulation') .. 

2. This Statement, which is the responsibility of the Company's Management and approved by the 
Board of Directo(s of the Company, has been prepared in accordance with the recognition and 

measurement prinCiples laid down in Indian accounting Standard 34, (Ind AS 34) "Interim 
Fi nancial Reporting" prescribed under section 133 of the Companies Act, 2013 as amended, 
read with relevant rules issued thereunder and other accounting principles generally accepted 

in India read with Circular. Our responsibility is to express a conclusion on the Statement based 
on our review. 

3. We ·conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, 
"Review of Interim Financial Information Pe rformed by the Independent Auditor of the Entity" 

issued by the Institute of Chartered Accountants of India . This standard requires that we plan 

and perform the review to obtain moderate assurance as to whether the Statement is free of 
material misstatem ent. A review of interim financial information consist of making inquiries, 
primarily of persons responsible for financial and accounting matters, and applying analytical 
and other review procedures. A review is substantially less in scope than an audlt cond ucted in 
accord ance with Standards on Auditing and consequently does not enable us to obtain 
assurance that we would become aware of all significant matters that might be identjfied in an 
a'Jdi t. Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the Circular No. CIR/CFD/CMD1/44/2019 
da ted March. 29, 2019 issued by the Securities and Exchange Board of India under Regulation 
33(8) of !he SEBI (Listing Obligation and Disclosure Requirements) Regulati on, 2015 as 
amended, to the extent applicable. 

4. We did not review the financial results of subsidiaries considered in the preparation of the 

112, RPS FLATS SHEIKH SARAI PHASE-l NEW DELHI-ll0017 
PH NO: - 01l-26017190, MOB NO: - +91-9811074282, Email:sunll_kharabanda@yahoo.co.in 



KHARABANDA ASSOCIATES 
CHARTERED ACCOUNTANTS 

Stateme nt and whose financial results reflects total assets of Rs. 11,575.57 lakhs as at 
September 30, 2021, total revenue of Rs. 740.651akhs and 1,808.14 lakhs, total net profit/ (Ioss) 
of Rs. (229.49) lakhs and (222.50) lakhs and total comprehensive income/(Ioss) (comprising of 
profi t and other comprehensive income) of Rs. (230.04) lakhs and (223.66) lakhs for the quarter 
ended September 30, 2021 and the period from Apri l 01, 2021 to September 30, 2021 
respectively and net cash inflows of Rs. 16'.35 lakhs for the period from Apri l 01, 2021 to 
September 30, 2021. These financial results and other financial information have been 
reviewed by other auditors w hose report has been furnished to us, and our conclusion on the 
Stateme nt, in so far it relates to the amounts and disclosure in respect of these subsidiaries is 

based solely on the report of the other auditors and procedures performed by us as stated in 
paragraph 3 above. Our conclusion on the statement is not modified in respect of the above 

matter. 

S. Based on our review cond ucted as per' paragraph 3 above and based on the consideration of 

reports of the other auditor referred to in para 4, nothing has come to our attention that cause 
us to bel ieve that the accompanying Statement, prepared in accordance with recognition and 
measUrement princi ples laid down in the aforesaid India n Accounting standa rds ('I nd AS') 

speci fied under Sect.ion 133 of the Companies Act, 2013, as amended, read wi th re levant rules 

issued thereunder and othe r accounting principles generally accepted in India, has not 
disclosed the information required to be disclosed in terms of Regulations 33 of the SEBI 
(Listing Obligation and Disclosure Requirements) Regulation, 2015 read with the Circula r, 
including the manner in which it is t o be disclosed, or that it contains any material 
misstateme nt. 

For Kharabanda Associates 
Chartered Accountants 
(Firm Registration No, 003456N) 

(~!iUtmrl"lfffa nda) 
Proprie or 
(Membership No. 82402) 
UDIN: 21082402AAAAIP9560 

Place : New Delhi 
Date : 10.11.2021 

Annexure~ l: List of entities consolidated as at 30th September 2021 

1. Himachal Errergy Private Limited 

2. HPl Electric & Power Limited-Shriji Designs 
3. HPl Electric & Power Limited-Trimurthi Hitech Co. Pvt ltd-Shriji Designs 

112, RPS FLATS SHEIKH SARAI PHASE-l NEW DELHI-110017 

PH NO: ~ 011-26017190, MOB NO: - +91-9811074282, Email:sunil_kharabanda@yahoo.co.in 
Website: - www.kharabandaassociates.com 



HPL Electric &. Power Limited 
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UNAUDITEO CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEM8ER 30, 202 1 

P.rtic ul~rs 30.09.2011 30.06..2021 30.09.2020 30.09.2021 30.09,2020 

Ih~ L will ~ot ~ r«..lUi~f ... d to p'ofot or !&illn subMqll"nl pi' I;oo 

',"~.,"",~,""r , ... ' m". ,m,,,' bener.t obljl~Uon $ 

com.,,"helU;~.I ... ( om'" fot the pe,iod, ne t of tax 

1 ~:,:,;,~:;;::;~::~~~jn(O"" for the period. net of tn (7+8) I' to: 

I ~::';:,~:,'::,,';':'~::j:ncom e .ttrlbutable to: 

I·::;~::~::":'::::::::~~ I' iMome .tt ribut.ble to: 

shilfe Clpit,. (I~c. vllue of Rs. 10/. nth) 
I ''' "'"I. p,,, EQuity Shit. (EI'S) 

I 01 Rs. 10/. each) (UO\ .nnu8~sed) 

Notl): 

27.979.25 

17,488 7. 
1,035 28 
3;147.46 
1,675.17 

1,190.74 

486 56 

490.18 

16.77 

IS 92) 

10.85 

501.03 

-496.72 
ISS4} 

"" (D OL) 

50758 

0.77 

12,"1130 

1 .6~.71 

1,168.70 

11.743 

22,700 e~ 

15 ,270.2~ 

2,731.78 
1,615, ~O 

1,lle .6~ 

7SO 53 

750 53 

7.00 
~1.14 

48.14 

702.3~ 

70062 
lAO 

6,-430 05 

co, 

40,877.55 31,326.59 

21.486.05 
1813 

4.231.23 

31.03.2021 

87,50935 

54,6]1.42 
5'£ 45 

11,18903 

6,441.92 
4,494.36 

1,372.30 

1,372 30 

255.41 

114.46 
l6987 

1.002.43 

91.78 

59041 

1.06 L90 

"" 7 
' " 

"S< 
10 I 

1.055 91 
S.~ 

6.430 05 

1.55 

The l bo¥e results !l. ~e bee" re viewed by the Audit Committee arn:lIPP"O>'~ by the Board of Oi'ector 's It their reJ~ctive mHlinlS held on November 10. 2021, The slil tutory l ud itors 
of the Company h.we cOl'dutt~ Ilmilt:d re"i!!!w of these finil~i<JI results, pursuant to Regulltion 33 of 5EBI (LUt,ns Oblisatlorls Ind Disclosure R~virement5) Roe,ulltion 2015, The 
aud,tors ha"e eXp'uMd "" unmodified report 0" the l bove results. 

These fioa nc ial results hive betn prepil red in I ccordance with I"diao ountinl St.tndards (Ind·AS) as prucr ibed under s~llon 133 of Com~"ies Act 2013 reid with Rule 3 of the 
Companies (Indian Acc:ountinl 5U1nd.rds) ~ules 201S Ind reievant Imendmenllherufler, 

The Iridian Parliament hn Iwoved the code on Soc: ill SecUrity, 2020 which would impact the contributions by lh .. Company towards Provident Fund Ind Gratuity. The effective date 
from whith tho; chances are applicable Is yet to be noti fied and the finill rules If. yet to be f,. med. The CotrlPiln'f will carry out.n ev"l~lion of the Impeet ilnd rKOf'd the s.m. in the 
r.fI4 f1C~1 l ti\ t tnoe nts In the pe.iod I" whic:h the Cod. becotnes effective and the relilted rules are pUblished. 

Plice: Noidil 
Oltlto:!: 10.11.2021 
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HPL Electric &. Power Limited 
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Consolidated Segmentwise Revenue. Results, Assets and Liabil ities for the quarter and half year ended September 30, 202 1 

Qua r ter Ended Hair Yea r Endtd 

Pal'llculau 30.09.2021 30.06.2021 30,09.2020 30.09.2021 30.09.1020 

Una udi ted Unaudited Unaudited Una udited Unaudited 

Segment Re'tenue 
M~lering 11 ,402.5 1 4,94058 9,33055 16,343.09 12 ,858.93 

S"itcitgcar 6,440.01 2.369.01 4,2 12.15 8.809.02 6.122.79 

Lig,hting 6,609.22 3,764.85 6,862.63 10,374.07 9,686.88 

Wiles & Cables 3.527.51 ),813.86 2,303 56 5,351.37 3,657.99 

Project - - - -
27.979.25 12,89830 22,70889 40,8 77.55 32,32659 

less: Inter segment revenue - - - -
T() t ~ 1 27,979.25 12,898.30 22,708.89 40,877.55 32,326.59 

S~gm ell t Results 
Metering 1,305.27 231.60 1,566.86 1,536.87 1,591.08 

Switchgear 982 .86 49.70 77308 1,032.56 803.14 

Lighting 637.33 12030 694.S4 757.63 75983 

Wires & Cabl.:s 10S.79 33.19 85.26 141.98 47.12 

Pr(ljc<.:t - - - (0.03) 

Sub Tota l 3,034.25 434.79 3,120.04 3,469.04 3,201.14 
Less: UnatlOGaled e);pel1.ks net ofIJlCorTl¢ 871.52 481 .89 754 .11 1,354.41 1,143.57 

Less : Jnt c:re~t E"pen~e 

Profit bcr(llc tlU 

Less: Tax Exre~s 

Pro£it aft er Tax 

Sl'!gment As~els 

Mdering 
Switchgear 
Lighting 
Wires & Cables 

PI (~ect 

sub-totll l 

UnaUocalcd 

Total 

Sej;!m~n t L i abililie~ 

Melcring 

Swilchgear 
Lighting 
Wires & Cables 

Project 
sub-tolal 

Ul18l1ocaled 

Tola l 

1,675.17 1,696.71 1,615.40 3,371.88 

48656 ( 1,743 .81) 750.53 (1,257.25) 

(3.62) ::!48.62 48.14 245.00 

490.18 ( I,992.43) 702.39 (1 ,502,25) 

71,337.94 67,015.37 71,590.46 71,337.94 

38,000.78 38,716. 10 37,35631 38.000.78 
30,74953 29,545.48 28,523.16 30,749.53 

14,61 3.90 15,004.46 15,766.22 14,613.90 

240.49 249.18 192.30 240.49 

1,54,942.64 1,50,53059 1,53,428.45 1,54,942.64 

3,2 19.73 3,202.26 3,619.14 3,219.73 

1,58,162.37 1,53,732.85 1,57,047.59 1,58,162.37 

15,379.77 12,385.68 14,832.55 15,379.77 
4,183.67 5,46).3 1 5,408.58 4, 183.67 

6,279.50 5,416.28 4,453.9 1 6,279.50 

1,919.88 1,899.88 1,191.61 1,9 1988 

261.10 261.10 126.28 261 .10 

28,023.92 25,426.25 26,012.93 28,023.92 

55,711.77 54,284.50 57,346.10 55,711 .77 

83,735.69 79,710.75 83,359.03 83,735.69 

Registered Office: 1120, Asaf Ali Road, New Delhi - 110002 
Tel.: +91-11-23234411 I Fax:+91-11-23232639 

3,189.89 

(1,132.32) 

117.14 

(1,249.46) 

71 ,590.46 

37,356.31 

28,523. 16 

15,766.22 

192.30 

1,53,428.45 
3,6 19.14 

1,57,047.59 

14.832.55 

5,40858 

4,453.91 

1,191.6 1 

126.28 

26,012.93 

57,346.10 

83,359.03 

(Rs in 18 kb.s) 

Yellr Ended 

31.03.202 1 

Audited 

37,953.43 

16,146.16 

25, 105.65 

8,304.11 

-
87,509.35 

-
87,509.35 

5,474.73 

2,681.23 

2,416.74 

230.74 

(5.62) 

10,797.82 
2.98360 

6,441.92 

1,372.30 

369.S7 

1,002 .43 

7 1,107.44 

38,355.70 

29,856.19 

15,994.06 

249.1 8 

1,55,562.57 

3,460 68 

1,59,023.25 

15,877.13 
6,294.20 

5,354.61 

1,625. 11 

261.10 

29,412.15 

53,610.36 

83 ,022.51 



HPL ELECTRIC & POWER LTD 

Consolidated Balance Sheet as at September 30 2021 , (~in Lakhs) 
As at As at 

Particulars 30th Sept 2021 31 st March 2021 

(Unaudited) (Audited) 

ASSETS 
Non-cu rrent assets 

Property, plant and equipment 43 ,262. 17 44,594.26 
Capital work in progress 1,930.68 166.13 
Right of use Assets 233.57 497.39 

Intangible assets 1,009.63 1,351.04 
Financial assets 

i. Loans • 266.13 263.69 
Deferred tax assets (Net) 3,000.00 3,258.41 

Other non-current assets 1,259.04 956.17 
50,961.22 51,087.09 

Current assets 
Inventories 48,712.32 44,294.71 
Financial assets 

i. Trade receivabLes 45,882.93 51,292.91 
ii . Cash and cash equivalents 3,342.40 3,401.43 
ii1. Bank balances other than (11) above 4,083.79 3,833.66 
iv. Loans 58. 54 47.64 
v. Other financial assets 1,696.28 1,485.17 

Current tax assets (Net) 178.45 98.78 
Other current assets 3,246.44 3,481.86 

107,201.15 107,936. 16 

Total Assets 158, 162.37 159,023.25 

EQU ITY AND LIABILITI ES 
Equity 

Equity share capital 6,430.05 6,430.05 
Other equity 67,830.60 69,398.29 
Equity attributable to equity holders of the parent Company 74,260.65 75,828.34 

Non-controlling interests 166.03 172.40 
Tota l equity 74,426.68 76,000.74 

Liabilitfes 

Non-cu rrent liabilitfes 
Financial liabilities 

i. BorrOWings 5,627.23 4,397. 24 
ii. Other financial liabilities 1,386.67 1,657.88 

Provisions 973.24 978.80 
7,987. 14 7,033.92 

Current liabilities 
Financial liabilities 

i. BorrOwings 51,667.43 50,786.38 
ii. Trade payables 

a) total outstanding dues of micro enterprises and small enterprises 2,483.17 2,878.16 
b) total outstanding dues of creditors other than micro enterplises and 16,598.36 16,131.23 

small enterprises 
iii. Other financial liabilities 4,544.48 4,489.87 

Other current liabilities 198.46 1,014.54 
Provisions 256.65 688.41 

75 ,748.55 75,988.59 

Tota l Equity and Liabilities 158,162.37 159,023.25 
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HPL ELECTRIC & POWER LTD 

Consolidated Cash Flow Statement for the half year ended September 30, 2021 

Particulars 

A. Cash flow from operating activities 

Net profit! (loss) before tax 

Adjustments for: 

. DepreCiation and amortisation expenses 

. Finance expenses 

Interest income 

Loss I (profit) on sale of fixed assets 

Operating profit before working capital changes 

Adjustments for: 

Decrease/(increase) in trade receivables 

Decrease/ (increase) in other financial and non·financial assets 

Decrease/(increase) in inventories 
(Decrease)/increase in trade payables 

(Decrease)!increase in other financial, non financialliabillities and provisions 

Cash generated from operations 
· Taxes paid (net of refunds) 

Net cash from operating activities 

B. Cash flow from investing activities 

Purchase of property, plant & equipment and intangible assets 

(increase) ! decrease in capital work in progress 

· Payment for acquiring right of use of assets 

· Proceeds from Sale of property, plant and equipments 

Secuity Deoposits (Paid)/Received 

· Interest income received 

Net cash used in investing activities 

C. Cash flow from financing activities 

Proceeds/(Repayment) from worki ng capital loan (net) 
· Proceeds from secured long term loan 

· Repayment of lease liabilities interest portion 
- Finance expenses 

Net cash used in financing activities 

Net changes in cash & cash equivalents (a+b+c) 

Cash & cash equivalents at the beginning of the year 

Cash a cash equivalents at the end of the year 

Half year ended 
30th Sept, 2021 

(Unaudited) 

(1,257.25) 

2,359.44 

3,371.88 
(208.65) 

(1.47) 

4,263.95 

5,409.98 

13.64 

(4,417.60) 

72.14 
(738.15) 

4,603.96 
(79.67) 

4,524.29 

(911.36) 

(1,764.55) 

(89.38) 

15.73 

(2.44) 

208.65 

(2,543.35) 

881.05 

700.99 

(15.05) 

(3,356.83) 

(1,789.84) 

191 .10 

7,235.09 

7,426.19 

(~ in Lakhs) 

Half year ended 
30th Sept, 2020 

(Unaudited) 

(1,132.32) 

2,203.74 

3,189.89 
(197.25) 

. 

4,064.06 

165.65 

154.28 

(2,070.01 ) 
(455.47) 

(934.19) 
924.32 

(7.05) 

917.27 

(410.79) 

(104.65) 

(127.78) 

445.32 

12.27 

197.25 

11.62 

(63.57) 

2,933.12 

(36.43) 

(3,153.45) 

(320.33) 

608.56 

6,652.92 

7,261.48 
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